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3URSRVLQJ�WR�DPHQG�$UWLFOH�9,,��6HFWLRQ���%��RI�WKH�&RQVWLWXWLRQ�RI�/RXLVLDQD�

UHODWLYH� WR� WKH� ,QWHULP� (PHUJHQF\� %RDUG�� WR� DOORZ� WKH� ERDUG� WR

DSSURSULDWH�IXQGV�WR�DYHUW�DQ�LPSHQGLQJ�IORRG�HPHUJHQF\��WR�SURYLGH

IRU� VXEPLVVLRQ� RI� WKH� SURSRVHG� DPHQGPHQW� WR� WKH� HOHFWRUV�� DQG� WR

SURYLGH�IRU�UHODWHG�PDWWHUV�

6HFWLRQ�����%H�LW�UHVROYHG�E\�WKH�/HJLVODWXUH�RI�/RXLVLDQD��WZR�WKLUGV�RI

WKH�PHPEHUV�HOHFWHG�WR�HDFK�KRXVH�FRQFXUULQJ��WKDW�WKHUH�VKDOO�EH�VXEPLWWHG

WR�WKH�HOHFWRUV�RI�WKH�VWDWH�RI�/RXLVLDQD��IRU�WKHLU�DSSURYDO�RU�UHMHFWLRQ�LQ�WKH

PDQQHU�SURYLGHG�E\�ODZ��D�SURSRVDO�WR�DPHQG�$UWLFOH�9,,��6HFWLRQ���%��RI�WKH

&RQVWLWXWLRQ�RI�/RXLVLDQD��WR�UHDG�DV�IROORZV�

�����6WDWH�'HEW��,QWHULP�(PHUJHQF\�%RDUG�

6HFWLRQ���

��������������������

�%�� � 3RZHUV�� �%HWZHHQ� VHVVLRQV� RI� WKH� OHJLVODWXUH��ZKHQ� WKH

ERDUG�E\�PDMRULW\�YRWH�GHWHUPLQHV� WKDW�DQ�HPHUJHQF\�RU� LPSHQGLQJ

IORRG�HPHUJHQF\�H[LVWV��LW�PD\�DSSURSULDWH�IURP�WKH�VWDWH�JHQHUDO�IXQG

RU�ERUURZ�RQ�WKH�IXOO�IDLWK�DQG�FUHGLW�RI�WKH�VWDWH�DQ�DPRXQW�WR�PHHW�WKH

HPHUJHQF\�� � 7KH� DSSURSULDWLRQ� PD\� EH� PDGH� RU� WKH� LQGHEWHGQHVV

LQFXUUHG�RQO\�IRU�D�SXUSRVH�IRU�ZKLFK�WKH�OHJLVODWXUH�PD\�DSSURSULDWH

IXQGV�DQG�WKHQ�RQO\�DIWHU�WKH�ERDUG�REWDLQV��DV�SURYLGHG�E\�ODZ��WKH

ZULWWHQ�FRQVHQW�RI�WZR�WKLUGV�RI�WKH�HOHFWHG�PHPEHUV�RI�HDFK�KRXVH�RI

WKH�OHJLVODWXUH���)RU�WKH�SXUSRVHV�RI�WKLV�3DUDJUDSK��DQ�HPHUJHQF\�LV�DQ

HYHQW�RU�RFFXUUHQFH�QRW�UHDVRQDEO\�DQWLFLSDWHG�E\�WKH�OHJLVODWXUH�DQG�DQ

LPSHQGLQJ� IORRG� HPHUJHQF\� VKDOO� EH� DQ� DQWLFLSDWHG� VLWXDWLRQ�ZKLFK

HQGDQJHUV�DQ�H[LVWLQJ�IORRG�SURWHFWLRQ�VWUXFWXUH��7KH�DSSURSULDWLRQ�RU



+�%��12����� (152//('

3DJH���RI��

LQGHEWHGQHVV� LQFXUUHG� IRU� DQ� LPSHQGLQJ� IORRG� HPHUJHQF\� VKDOO� QRW

H[FHHG� WZR� KXQGUHG� ILIW\� WKRXVDQG� GROODUV� IRU� DQ\� RQH� HYHQW� RU

RFFXUUHQFH���)RU�DQ�LPSHQGLQJ�HPHUJHQF\�WR�TXDOLI\�IRU�IXQGLQJ�LW�PXVW

EH�GHWHUPLQHG�DV�VXFK�E\�WKH�8QLWHG�6WDWHV�$UP\�&RUS�RI�(QJLQHHUV�RU

WKH� 8QLWHG� 6WDWHV� &RDVW� *XDUG�� 7RWDO� IXQGLQJ� IRU� VXFK� LPSHQGLQJ

HPHUJHQFLHV�VKDOO�QRW�H[FHHG�WZHQW\�ILYH�SHUFHQW�RI�WKH�IXQGV�DQQXDOO\

DYDLODEOH�WR�WKH�,QWHULP�(PHUJHQF\�%RDUG�

��������������������

6HFWLRQ�����%H�LW�IXUWKHU�UHVROYHG�WKDW�WKLV�SURSRVHG�DPHQGPHQW�VKDOO�EH

VXEPLWWHG�WR�WKH�HOHFWRUV�RI�WKH�VWDWH�RI�/RXLVLDQD�DW�WKH�FRQJUHVVLRQDO�SULPDU\

HOHFWLRQ�WR�EH�KHOG�LQ������

6HFWLRQ�����%H�LW�IXUWKHU�UHVROYHG�WKDW�RQ�WKH�RIILFLDO�EDOORW�WR�EH�XVHG

DW�VDLG�HOHFWLRQ�WKHUH�VKDOO�EH�SULQWHG�D�SURSRVLWLRQ��XSRQ�ZKLFK�WKH�HOHFWRUV

RI� WKH� VWDWH� VKDOO� EH� SHUPLWWHG� WR� YRWH� )25� RU� $*$,167�� WR� DPHQG� WKH

&RQVWLWXWLRQ�RI�/RXLVLDQD��ZKLFK�SURSRVLWLRQ�VKDOO�UHDG�DV�IROORZV�

7R�DOORZ�WKH�,QWHULP�(PHUJHQF\�%RDUG�WR�DSSURSULDWH�IXQGV�WR

DYHUW� DQ� LPSHQGLQJ� IORRG� HPHUJHQF\� GHILQHG� E\� WKH� 8QLWHG

6WDWHV� $UP\� &RUS� RI� (QJLQHHUV� RU� WKH� 8QLWHG� 6WDWHV� &RDVW

*XDUG� WR� EH� DQ� DQWLFLSDWHG� � VLWXDWLRQ� ZKLFK� HQGDQJHUV� DQ

H[LVWLQJ� IORRG� SURWHFWLRQ� VWUXFWXUH�� $SSURSULDWLRQV� IRU� VXFK

SXUSRVHV�VKDOO�QRW�H[FHHG�WZR�KXQGUHG�ILIW\�WKRXVDQG�GROODUV�IRU

DQ\�RQH�VLWXDWLRQ�QRU�H[FHHG�WZHQW\�ILYH�SHUFHQW�RI�WKH�IXQGV

DQQXDOO\�DYDLODEOH�WR�WKH�,QWHULP�(PHUJHQF\�%RDUG���$PHQGV

$UWLFOH�9,,��6HFWLRQ���%��
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